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2 Q GUHG U XU R HALRAY H Q GYLIMDGBIHE H K R
DDPHNHUKHHQ G X L G HIGERIQAV U B\IL
PHQVHOLMMNUIZDQQHIBWHE HKRH K+
JHVSUMNDGRPLQHYHQOLRIHQ@ QL'
ODQJ]DDKPXQ YHUPRJIHRQJIHPDNN
ZHUNHOLMNKHGHQ JH]DPHQOLM
&RPSOH[LWARWGWGDQ JHPDNNH
WHUXJJIHEWBWK\WHQ VW H @ Q HQ K
JRUJY XO G LKIKWRBQLY-H U V FEHIOH H L
UIDGDSWDWUEEMQG E D D UMCHLNGAD
RPKHWHUPRJIGIQNSDQQLQIDPHQW®W
EOLMYHQ YHUGUDJHQ

"H LPSDBWD U YEIDQMIGG BB'S H WANRGA
ERDUGURRWDDQGHWRSPSOLEIH
YHUG Z IQND@W OQIMHXAL & HR U J D Q L \#H
YHUSODRWK2W JIJDQLV DMLV H®HI
IHLOORRW D QG HWR S HODWLERBIM
ZRUGW JHPDDNW

:DD W QHO KEH.GD Q J ZIRWNEBVD @ H & H
RQWVWBDRMM.GIUDID Y HUVFKWE Q
YHUGZLM®DUHRH ISR O L W LYHRNRHU ] L F K \
:DDUOHLGHUWRRUDIONH UK HID®D UG +
QHPHIQ[SHULPH@WHJHQV U POAD L
IRXWHIQPSOLFZRWGHQIJHYV W UDH\W
RUJDQLV W VHFRWHHERUJY X O GW
YHUSDNNHQ

,Q DQGHWHWJIDQLVDMHGEW MXLKW
YHUDQWZRRUGBO$ KXAMRHIGEWD Q Q|
HLJHQDDUNVFGBSRBQYROGRHOG!E
ZRUGWQRP HQG H O L @/JUHHN]N AW H UL
VLOREWYV O X LARUBG HOGRRUJHVF KR!
VDPHQZHUMNRIQ@WK DQNNOQ\ONR U |
YHUKRXGLQJHQ LQ SODDWV YDC

8LWHLQGHILRMIDQLVDBWDHG ROR
DOOHB®@HODQILVRIMNIERIKRIY HLRE
L\RPW Z L M LM S U HNHQ/ L WRE IWQ R H |
RI DI WH ZLMNHQ YDQ GH GRPL(

‘DD W D DEMNQ G H U ZHLUBD WS HN H UY®D
WRHJLFKW HQ EHVWXXU
2RNWRH]LLAR VP H GLRVRY. R/O O B E XKW
&RPPLVVDUNYMNEGD O HHD@AX OV
HQG\QDPLHNAH+QY ORGIGHRRUW G
'‘RRUZDDJYLMSGRRUYUDDHAJ LM D\
U XV W:H@ NWS D Q QILGIH O SRIQG HU]R
HQ ZHONH QLHW

BN &

"HPHHWSEHFWERDK G U RROFOH UV F |
JLFIGD DU RR HAYR RYRRUW G X KB QBR
RIVQHBREVHQUNWWHWRQGHUVFI
JLFIGRRIIX QY HU P RJIVHU V AKRE B U G U
Z D Q Q HGIHEG U X\W L MRIRMU X LPWH R X G
YRRMZLMNISEGMSHFWR R WH QWY Q
ZHWEHHZHJIMQ@DWQJHP DN NR@]HN
Rl QRJ QLHW YROOHGLJ JLFKWE

*RHGBRYHUQIQBMLW HL QG HIDID\D
RY HEH W HPRIE H ORIM BK H U SHADHD \ ¥ H
J D DRWR R Y H&WHN Z D O LYADHBLIAVVH V S UDHD
GHWVRS8YHGHEHUH L GK$ID G QQ QW U
RS WHORVVHRYHUKHW HUPRJMZL
EHVSUHHNEBRYGH®QQHEHQHLJ
RQWVWDDW VQHOOHU YHUGHU !

OLVVFKEHQL®WWH VS UGINDIH O QG
YROJHEBWWXRUNVRH]LFKW Y HULID
DOORMEAD W FKW ENMDKFLMIHUVLAI
EHVOXLWBIRURRNRYHZDWRQJIHPF
QRUPDDWHZRUGH@GHPDQLHWDDU
OHLGHWDRHQZHUXH@VFKKDQMWGIK!
VSDQQLQJ YHUGUDJHQ

'DQW LW H L QTFRHIOARIQW D Q L DLEM®IQ®
JHYRUFRSRREDW HLGHH®D Q MNLQA
PDDVYRR WGRIRAD W H L GHILPHRR QVH T
ODW HE® VW D DHYO N HS D W U R QOHDQW HZQ
RQJHPRHLG"

ODULVND +HOPHU +DQV YDC
/IHLGHUVFKDS 2UJDQLVDWL!

4AXDHVWXV ([HFXWLYH /HDGH

AXDHVWXV LV WUXVWHG SDU
HQ RUJDQLVDWLHVY LQ WUDQ
SDUWQHU YDQ GH 1&' PHW E
WRH]LFKWKRXGHUV DDQ OHL
VDPHQZHUNLQJ DDQ GH WRS

Q






*RYHUQIN®ENF KDEWORGHEULRI
FRQWURQRRUVSHOE DDDKH FR G
ZDDULRQ]HNHUKMRIGH @MHZ HJ L Q I
VA\VWHHPYHUDQGHULQJ FHQWUCL

'DDUPHHYHUDQGRBW GH YUDD®GI
WRH]LFKW KRXF&HKRER HW H/QVHO O+
NHUQY UIVQ I HD Q JBI® O HBRH @ H K I
MXLYWEJIHGNHJIHOND YRR UGRHR
KHW MXLVWH YRRU GH ZHUHOG

=H ]LH\® DD U BN G H OY_LHANF K IMDYO*
JHQH U D WLIHMW U D G L WLRYQHOQD/QWF
OHXRIWUYDW@HZH]REGHODHRAQ
MRQJHUMQHUDWRMMNU ZHQGEDD
WHFKQRORJLYBIQHHOIVSUHNH QL
DDQGDFRWRIDDW YV FKD S SUHLPNBNW
7RFKDDWHWROJHCQDD QLHRP NLH'
WXVVRNGIQQLHXZXLGW RPELQNWG
HUYDUHQNHUQLHXPD®NWRYHUQ
WRHNRPVWEHVWHQGLJ

/HLGHUVFKDS YUDDJW RP PRUH
2RN OHLGHUVFKD® QGMRWJIHQWNC
LQJULMSHIL® GHUKL-UDUFKLWPHKE
UHODWLR@HCHMHWEDVHRESRVLWHE
RS YHUELQGLQJ HQ YHUWURXZE

/HLGH U VFXDYD Q G DPLIHRW HER Y H&
JURWSVDBRDHUWXV2NHW X L PRVOHN F
OXLVWRQEARBUGHERHQVHAHQHF
LQ ZDDURP NHX]JHV ZRUGHQ JHF

,QKDDHLJHZHUMUYDDW ®DJIHOKR
EHODQBOWMERRUD RP S O H[HW X
ZDDULQ\VWHPHWHNRUWYVFKYH®D
OHLGHUVYRIODSK@\DRP |LFKW E D DHJ
YHUDQWZR R U G HOK XN IHBUEGD [RIF
PRUHOH PRHG

"LHP R UHPRIH G HW H NYHRQRWD DRH H G T
LQW H J DIOVDHENQWD F WK B R G HQ Bi M
ZDD UG M LRQVG HBW XMQL QR Q]HNH L
%HVOXGWHOEBPHGLRLVYVFKQH @Y
PDNNH O ] MMRDADHIH G HM X L RBGHD D ¢
WHUPLMQ

'DDURPRUGHQJHQVFKD®BAH®MI UH
VHQVLW LEHWOX.W Y D DUGYLHKEL G
YHUP R JIJA@H HEGNO D Q J U L MINGIHBUR\H W
QLW OHHQULMSOMQ HUDQ PHDWR
GH PRHG KHEEHQ RP GDDUQDD!

(HQ QLHXZH JHQHUDWLH WRH]L
9DQXGWNLVROWZLNNHQIBDPHBH
7KH6 LYL VKH WL J BR W H QMRIDBIGR J U
+HWSURJUDPEBJHERXZGBR QG R®«
XLWJIDQJVSRYWUQDEORHWWUXF'
LOQYHVWHUHQ LQ RSYROJLQJ HC

"H P DU N D DQ MWHDAD O RPEEHP LG G
PDDRP ERDUG UBHBHGGHUWREBE X"
GRRUVWURRP QDDU QRQ H[HFX)\

9ROJHEQRQWEUKHWWHHRWJIDQL'
QRDD®HYWU X FWREHA®RRH Q W R
ERDUGH[SRVXUMQ LQWHUJHQH
NHQQLVRYHUGLDE RARQYW V \M Bl WD |
WXVVEBKXLGLHEGHYROJHQBAHU
EHVWXXUGHUV HQ WRH]LFKWKR

+HWSURJUDPBDFKIMKG DD URRPS KF
Y URH JWALM G DIDYHGHLQ) & R W H Q WQKD-
YRRUEHUND@WRH N R P WWARLHIH. F K W
YLIPHQWRULQWH U YIQEUWD NWLMN
1ILHWDFKWMW®RWHUDQGHQ@RRG]D!
ZRUGWDDFWERKZH® G HV R HN RPD
JRYHUQDQFH

‘H URO YDQ 1&°

-X L VG\D D U RWO R RM/Q D] L F KD D QE L NG
1HGHUO DIHGNH LYD@RPPLVVD UH!
"LUHFWHXBHEGHRFKWHQHWZHADN!
JRYHUQD @QRH VD OOHMMFKQLYRK
EHQDGHW®DURRN LQ HHQ EUHG
PDDWVFKDSSHOLMNH FRQWH[W
1&' NDMHHQRRUWUHNNSHOH@O
YHUQLHXDI®RYHUQ PGIRRHHDD QG
YRRU ZDDUGHQ G\QDPLHN HQ L

=H]LHWRRUDDQVHQKHWHUELQWGD
JHQH UDWRHM F KW KHRQKGHHRUINH - U
PHHWXLPWRRBHQWRULQWHUQEL
VDPHQZH UMNQUHE H F WRLY-H U Q DYQUFDF
QL HXD O RPQNH Q QH@Y DD U G L JKPI B
RRRPJHOQ]LEKIX VW] QBKE HUH L (
RP EXLWHQ GH HLJHQ FRQWHI[W

9RRUHQDDLIBMDYLWHLQGHRHMED
WRHNRPVWEH®WH®IGWY FIKLIHS O O
EHWEHHIULMSHAYHUQEZABNWDRR
GLHSYRH OZD U RKH \W UW & R HAWQY D
GDDUXLW KDQGHOHQ






3SHUPDQHQWH (GXFDWLH HC
2RNRS KHWHELH@Q3HUPDQ
(G X F DM MEH O D Q MM DI SISH 4 "W
SURMH F W BHBRW W U D W HIQ D E
XLWJIH YRGIWGE H UNDMBIH G XL G+
SRVLWLRQHDQ Q&' ELQQHKF
RSOHLGLQJVO B PHB\RAKLIMEL RIC
LQP L G G HXHW WHELPGQGIPH G H Q {
HQ ZRUGW QX YHUGHU JHR!

% H O D QX IUW MINQ J V\&XD@W/U P D Q
(G X F D W DI& UKKOIIIMRNU GRYP D U PI(
SULQFLIRDGHGDDUEHLKMQHLJ
SXQWH QV\VWHLHPW UR G X FIHUY
SRVLWLRQHHEK GDDUELM!
RYHUNRHSHBURGHKHY H U BT
VDPHQZIPHNVE OHLISE QVIRBH H
DFWREKPQLSURHERBHNYEDQ
RQWZLNNHRRIW R H]LFKW K R
EHVWXXUGHUV

9RRUXLWEOLN HQ EHVOXLW
'"H NRPHQGH ULRGWD P® HUC
EHODQJBLMNEDOSI@DORBZRU
Y HU GIHIZ H UID\D/G HL P SO H P H Q'
KHWGRHOJURH S H QRE}MOHDLEG |
JLFKWERBWGH ZHEVLWE LQ G
OHGHQFRPPXDRRDHVHLHQ W H J
NULQJSURBREHWHHG KUW ZH
YDQGH RSOHLGLQJV\NAJWU DIVEH
NRPHQGH PDDQGHQ FRQFUI
+DOYH U KHHD Y B OW\WM G k&
HHQ QLHXZIMRRUWJDQJV XS
EHOD QR QGMN R8GS$D JHQ G\B D
GH EHVOXLWYRWR®@ERP G
FRQWULEXWLHVWUXFWXXU
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'LYHVLWHLW DOV NUDFKW
"HVDPHQVWHIDEW Q@D+ D DUE U H ¢
GLYHYY JLWWRQGH U QHPGIUWHFW
DGYLVHRPWPLVVDUHLGYHMBER O LIWE
NULQHQVEKQYWHUVFKLYBF\GRBBE®I
GHQDQRRUHRDIILQQRYGWKH]DDF
HQKH®/XEOLGIRIPIH L ®LEGWPL [P DD NW
LQWHUHYVIDIGWQD D QHG HQO X L W.I
YDDRND@HWEHZHQ\RP WH/SDU U
JHOLMNJHV VWA F G M®WHQV HEQ KR
KHEEBPQEHGODQNBRGE SO DDV
HH U XNDBAH O AW W/ S HHI®W G RR U G
JHHIBRQDDQ'LH RSHQKHLREU GV W
JHVWLPXOMMNUGEBJIJLBWNHLMHHQ
PHWHHQ QLFH WR VKD UBD U RQHIF
LHGHUZDBMVRH PR IK D DEM ] L JK R XBBAN D
OHLGWHRWQ RS J4i¥ SUHNNID®ER W
JURHSVGLVFXWVINRPHQVRPV [HF
YHUWUR X Z HROQLGHUHZ H U S R U E LYND
EHGULMIVRYHW@BWPHYUL2UHV ZHy
SHUVRQHHOVNZHVWLHV

&RQFUHWH LPSDFW HQ RQGHUO
"HNUDFOMG HNULRLIWROJI5QQ RR WI
GHR QG H U OWVOH K@ L WOD O @ RRU E H
YDQHGGRHONBBEEHBKR O SHQN D
LQWHUY HEQW HIEVU L MIQGHERDU G U
DG Y LEHLMHWD P H Q V WW-DORCHHGL U H F W
Rl EHJHOHLGLQJ ELM HHQ RYHU

:DDURP DDQVOXLWHQ"
.ULQBQ+DDIWROJBAQ QW H U HWR/
HHEUHGHRHOJU-RHEWRUGBIW RHE
GLYHUW RHYWLMZHGHUHH®HO N
,HGHUEME QLWHYL JHQI UK PBIEH QG L
YHUULBHNIWRHS HWO LGP DD W \CRKY
FRQFUHHQOYHUWURGBA®/ ZHRIS (H:
RPJHY LADID UM@ N H U K N Z DM XQ D C
RREDDMM R XNHQ QGHLQA U Y D INLXQBM O
‘DW ZHUNW WZHH NDQWHQ RS

2S GHYUDDZDDURRKMXLQWDDQVO}
$QWZRREB® 2PGDWH ZHUHWGVH
FRPSOH[ARUGWH YUDDJVWXEKMDI
EHVWXXURBGIGNUQHABWRH]LFKW
PHH WHPDNHQKHEEHQZRUGH®@L
HHQYRXGDDHWHAD D UG HRPRIG QUR
RP MH KHHQ WH KHEEHQ GLH PF

'H URO YDQ GH 1&°
5RQLHMHE@HODQJURWRREMLE' QXH !
L@GHMVRHNRMVIVE' GUD ELND DWVRI
OHLGHUWBKDSE RH]LF¥W Q@HUH®L
VWHHGG LY LGDIMRPIWD UGARW AW L
YDQ JURWH ZDDUGH

9ROJHRNP LVMXLKWVWHQVHODMSI
HV V H Q WAHHAHKED R OFILRQ \Q L HWR O C
KHOSHQKRHZH PHWHONDWOPHQZH!
,QWHU P H Q VVHIDOLWIGNLH K B B 8l @ HDO O
PDDEHODQJUIHVMNE W S H H®DMMD UH I
EHODQJURMNMD HHUJD ELHWGIHQN
HQGHNHQOQLV GEHLOL@NQ L Q JHKVK H C
SURIHVV LRRPQDFWE O L MRQMDZ L N NH.
DOOHHQ LQKRXGHOLMN PDDU F

'DWGH1&' NULQRH HUVFKE @GEMG |
QHWZHUNHBQHWZHUNH®@HULFR!
]1DNHQ G RAAIQ W W DEDVYL HAM Q W U D
ULFKWRI@VRS NHQQLVGHH®H FM
RQGHUVWHX@OQM GDDU XLWHLC
VDPHQZHUNULWRQWYWDDEDW RF
PHHJH QR FPDD I H W L HW@/R H2OR NH H
NHHEH QL HXYIEDAH]|NULQRP GD@D
GHYROJHBIGMH HQ NRFSP VR\H LZ D D UZ K
HHQQVSLUHEWIBEQE M |V E R PEH I HU+
LQKRXGHOLMNH YHUGLHSLQJ H(

+HWHGULMIVEHRRSHID D\GWH WX V H F
2PQLYHUVXP«W +DDJIVHPXVHXP H:
GRPHW K FEZDWHUW H Q V FEKDIVW X E K
HQ HGXFDWID-PHQNRPHQMGHGH]
ELMHHQNRPHVABLUHFWHXU EHDW
=RPHU &DURPKNLQKHW H UK IYD@QG

RUJDQL\HIDK DIDR QW Z L N NUHICFLKQAHLH
WRHNRPVWJHULFKW NHQQLV H:






"DWYHUWURXEHM®LM OHVVHQWIL
OHLGHUMAK®DS® + PDDEHZXVWNR]
-XLVW LQ WLMGHQ YDQ RQJHNH

'H VSDQQLQJ URQG JRYHUQDQF
PDDWVFKDSSHOLMNH GUXN

% L Q QMRY H U Q DIGHBM E HRR P H Q WHHR
YHUDQGH U IRDWQWBRAQUVRHQHP
PDDWVFKD S SHI@ DV WH. Y L V V& KRR
RUJDQLVDRAHA-DD ONO L P IDXW U] D D F
HQ PDDWVFKDSS HQLLMNHNZRR U
V F K X L WHADH HGIVG U X N N HERLRANDHILUG
EHVWXXUVNDPHU

+RHZHKOMH QW HDRMKMWEHLB QW ZL NN
EHJULEIBOW VF KKUAWR N R R&IHNHH U |
(URQWVWHDHDQWLYLEPWEHHOGYF
1ZDDUGHWDWZHIHQGDQ LQKRXG
EHVOXLWYRUPLQJ

9RO JHQPWPPRHWERVW X X RGIS DV \GH
OHLGH U \WFIKHVE D FWIRHUGWHLGH U
PRHWLHWROJIRQDOHLGHBAVOXLW
PR HWQG HH H U VSAO-D DML W O H JJE DIIUL
DOOHHQ SRSXODLU

$, PDDNW GH PHQVHOLMNH IDFV
(HQWZHHGUR VRIQW Z L N NJH €& KQ MQG
RSNRPYW@, 2SYDOOHQERHIHU ZL
5XEHQLHVWWWHFKQRGRPH®GYV HADMI
PLQGHUEHODQJUPBMEBNW MXLVWF
WHJHQRYHUJHVWHOGH

'RRY,ZRUGWHQVHAODMWARHO D QJ
QLHW PLQGHU

I9ROJIJHMWPY UDDIIMW PHHDD Q G DFK
<ORVRKHNKIHNOQWHJIEBELYW WW H ] LH

EHVWXRDUQDBRQWVWBD@QG®RRU :

WHFKQR O RIQ WRZKIM N H@ E & HH@D H
EHZHJHQ GDQ WUDGLWLRQHOH

'HVQHOWﬂ@ﬁDWMHEWMWODVﬁ

FDGDQV YDQ WRH]LFKW

'DWUDDRVIKBPRPWRH]LFKWKR

QLHWOOHRKMFKQRORJRYMZH NN
EHJULMSIHBE RN Q/ WD VWRP PR UHB

PDDWVFKDSSHOLMNHFRQVHTXFE

$XWKHQWLHN HQ ZHQGEDDU OH

.LM N H)®®HV R H N RJP WA E H@H L G H L
YHUVFKXUYIRQWRHUDXWKHQWHI
ZHQGEDDURKUG QL V DIHIEHE\HQR O J
KHPEHKRHDMMDHLGEUMUJHE KN
JHORYHED DUWHJHO LM NQUBLMVS,
VFKDNHOHQ

:DWYDQGDBBHUNWDQPRUJHQOZ
DFKWHUKDDOG ]JLMQ

'DDURP ZRUGHQHLJHQVFKDS IH
VIVWHHPGHQNEBVOXLWYDDUGH
FRPPXQLFDWIHHGEWODQJULMNEI
YR O JR UBHQ D G UKINAH U \EWM J U L MKSR
GLQJIWRPHQKD B®HX]RD N HQXG |
YHUYROJHBWOGHUHQ FRQVHT
FRPPXQLFHUHQ

9HUERQGHQ OHLGHUVFKDS ELQ
'"LHIRKVRSYHUERQGHOQWRHRINGHU H G
ZDDURBXEHQLFKDDQVOERRMS&' H
-RQJ1& RRKHPYHUWHJHQZR&UHGH
QHWZHUNDULQHLGHUVBKWS BERU
RQWZLNNHOG «Q EHVSURNHOQ

1&' LVYRRBLMH@QHWZHUWNHUYC
SURIHVVLRQDOV PHW PDDWVFK
%LQQHRMJIL&LQ&WSIDDUQ BV L
PHWHHQQLH X ZH Q HU DOMLLHG H X V\GA
FRPELQ CPIDIDHNKH VQ HW Z HLRND J HIKQH/
UHOHYDQW HQ WRHNRPVWEHVW

+LM HYARRIE' RRMHG XL G H O RWINAK
GHWRHNRPNMWWOOHHIMHQQLVQI
PDDWODFWLDDHMDYBRYHUDQG
%LMYRRURBHAGHPDDWO\GLY H UV H)
YHUQLHXZLQJ ELQQHQ WRH]LFK

1&8" NDHFKWHUVAFKONOHQRRDPEL)
FRQFUHHW WH PDNHQ

'DW JHOGWROJH®WP RRNYRRUWKF
GDDGZHUNWHIOUEING FBQPHQVHQELC
WRH]LF KW K RXFEOHHEE B \W LW O H F
KHHIW HUYDUHQ 'DW PDD
OHLGHUVFKDSVRQWZLNNHOLQJ

7R WO E WQ D G WKX®IIWH U E R QEBHHLGS H L
RRNEHWHNGDWE' DFWIYHIUELQBO
JRHNHP®I VD Q G HQHW ZH UH\QRQ JD QLY
"HVDPHQZHUNLVD U W LRVCHEQH W $] L
LNGD@®RNONHGRVLWHBYRRG]DN
RQWZLNNHOLQJ






NCD

9 RQ HQGH HGMIH
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